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Bill Type and Number: Ordinance 2007-831
Sponsor: Council President at the request of the Jacksonville Economic Development Commission:
Date of Introduction: July 24, 2007
Committee(s) of Reference: R; F; RCD; TEU
Date of Analysis: July 27, 2007
Type of Action: Redevelopment Agreement Authorization
Bill Summary: This ordinance authorizes the execution of a Redevelopment Agreement between the City of Jacksonville, the Jacksonville Economic Development Commission and Hallmark Partners, Inc., HP/CSD Partners, LLC, and 200 Riverside Avenue, LLP (Collectively, “developer”) for the City’s purchase of certain land in the Brooklyn area of downtown (located in Council District 9) for an amount not to exceed $450,000, and the development by the developer of a regional stormwater facility for the purpose of facilitating development in the Brooklyn area; the agreement authorizes the Mayor to execute an Infrastructure Costs Disbursement Agreement between the City, JEDC and the developer for the construction of the regional stormwater facility; the ordinance
waives provisions of Chapter 126, procurement code, requiring competitive bidding for the construction of city capital improvements; the ordinance authorizes a public open space Maintenance Agreement between the City and the developer for a one time payment of $750,000 and authorizes the appropriation of $825,000.
Background Information: This Redevelopment Agreement entails the revitalization of North Brooklyn from Leila to Forest Streets, Riverside Avenue to Park Street.  The developers will invest an estimated $290 million of private capital over the next five to eight years.  It is a mixed use project.  The Agreement commits the City to an Infrastructure Costs Disbursement Agreement estimated at $8,662,027 for Phase I and $2,647,928 for Phase II.  The City has agreed to purchase parcels for an amount not to exceed $450,000 to provide land for the construction of a Brooklyn Regional Stormwater System.  There are Clawbacks provisions in the event that the developer does not meet its obligations in the agreement.
Policy Impact: Brooklyn Revitalization/Jacksonville Economic Development Commission
Fiscal Impact: 
The Redevelopment Agreement commits the City to $450,000 to purchase parcels; and $8,662,027 and $2,647,928, respectively, in an Infrastructure Costs Disbursement Agreement
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